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  1  1                                             SENATE FILE 339
  1  2
  1  3                             AN ACT
  1  4 RELATING TO COUNTY GENERAL OBLIGATION BONDS BY MODIFYING THE
  1  5    DEFINITION OF ESSENTIAL COUNTY PURPOSE AND BY CHANGING THE
  1  6    REQUIREMENTS UNDER WHICH A COUNTY MAY ISSUE GENERAL COUNTY
  1  7    PURPOSE BONDS WITHOUT AN ELECTION.
  1  8
  1  9 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
  1 10
  1 11    Section 1.  Section 331.441, subsection 2, paragraph b,
  1 12 subparagraph (5), subparagraph subdivisions (a) through (e),
  1 13 Code 2007, are amended to read as follows:
  1 14    (a)  Four Six hundred thousand dollars in a county having a
  1 15 population of twenty=five thousand or less.
  1 16    (b)  Five Seven hundred fifty thousand dollars in a county
  1 17 having a population of more than twenty=five thousand but not
  1 18 more than fifty thousand.
  1 19    (c)  Six Nine hundred thousand dollars in a county having a
  1 20 population of more than fifty thousand but not more than one
  1 21 hundred thousand.
  1 22    (d)  Eight One million two hundred thousand dollars in a
  1 23 county having a population of more than one hundred thousand
  1 24 but not more than two hundred thousand.
  1 25    (e)  One million five hundred thousand dollars in a county
  1 26 having a population of more than two hundred thousand.
  1 27    Sec. 2.  Section 331.441, subsection 2, paragraph b, Code
  1 28 2007, is amended by adding the following new subparagraph:
  1 29    NEW SUBPARAGRAPH.  (16)  Capital projects for the
  1 30 construction, reconstruction, improvement, repair, or
  1 31 equipping of bridges, roads, and culverts if such capital
  1 32 projects assist in economic development which creates jobs and
  1 33 wealth.
  1 34    Sec. 3.  Section 331.442, subsection 5, paragraph a,
  1 35 subparagraphs (1) through (3), Code 2007, are amended to read
  2  1 as follows:
  2  2    (1)  In counties having a population of twenty thousand or
  2  3 less, in an amount of not more than fifty one hundred thousand
  2  4 dollars.
  2  5    (2)  In counties having a population of over twenty
  2  6 thousand and not over fifty thousand, in an amount of not more
  2  7 than one two hundred thousand dollars.
  2  8    (3)  In counties having a population of over fifty
  2  9 thousand, in an amount of not more than one three hundred
  2 10 fifty thousand dollars.
  2 11
  2 12
  2 13                                                             
  2 14                               JOHN P. KIBBIE
  2 15                               President of the Senate
  2 16
  2 17
  2 18                                                             
  2 19                               PATRICK J. MURPHY
  2 20                               Speaker of the House
  2 21
  2 22    I hereby certify that this bill originated in the Senate and
  2 23 is known as Senate File 339, Eighty=second General Assembly.
  2 24
  2 25
  2 26                                                             
  2 27                               MICHAEL E. MARSHALL
  2 28                               Secretary of the Senate
  2 29 Approved                , 2007
  2 30
  2 31
  2 32                                
  2 33 CHESTER J. CULVER
  2 34 Governor


